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Date Summary Source 

01 Apr 2010 Malaysian Anti-Corruption Commission  (MACC) Records 
Statements from Malaysian Senior Minister: 
 
MACC recorded a statement from a senior minister in connection 
with investigations into alleged corruption involving his former 
political secretary. 
 
The former political secretary was arrested on 11 February in 
Penang for an alleged offence under the MACC Act 2009 and Anti-
Money Laundering and Anti-Terrorism Financing Act 2001 and 
released on 14 February on bail with a guarantor. The senior 
minister was not under investigation.  
 
(http://thestar.com.my/news/story.asp?file=/2010/4/1/nation/201
00401145444&sec=nation) 

The Star – Malaysia 

01 Apr 2010 US Treasury Imposes Sanctions on Two Individuals:  
 
 Two individuals, British and German citizens Ahmad Khalaf Shabib 
al-Dulaymi and Attila Selek in Europe were sanctioned by the US 
Treasury Department for supporting and plotting attacks with 
Islamic Jihad Union and al-Qaeda in Iraq. 
 
The executive order freezes any assets the pair may have under 
U.S. jurisdiction and prohibits Americans from having any dealings 
with them. 
 
Al-Dulaymi is suspected of providing financial, material and 
technological support to al-Qaeda in Iraq and also provided courier 
services between Osama bin Laden and other al-Qaeda members.  
 
Selek was sentenced to five years imprisonment in March for being 
a member of a terrorist organization. He was a member of the 
Islamic Jihad Union and had been involved in a plot to target U.S. 
military personnel stationed in Germany. 
 
 (http://alertnet.org/thenews/newsdesk/N01119589.htm) 

Alert Net 
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02 Apr 2010 Drug Gangs Smuggle Funds Aboard Commercial Airlines: 
 
USA's Immigration and Customs Enforcement (ICE) department has 
indicted sixteen individuals with smuggling at least USD 7 million on 
flights from Puerto Rico to various US destinations. 
 
ICE has made arrests in Florida, Puerto Rico and New York, alleging 
conspiracy to launder the proceeds of drugs trafficking.  
 
In the past five years, there has been a steady growth in cash 
smuggling, with the highest proportion of movement involving 
couriers, although there is an abundance of virtual and electronic 
methodologies for the transfer of cash.  
 
(http://chiefofficers.net/888333888/cms/index.php/news/industries
/aviation/aviation_drug_gangs_smuggled_millions_of_dollars_abo
ard_commercial_aircraft) 

Chie Officers Network 

06 Apr 2010 Dow Jones Anti Money Laundering Tool: 
 
The Dow Jones Exclusion Rule – a new statistics formula from Dow 
Jones - applies year of birth information to all senior Politically 
Exposed Persons (PEP) which will automatically reduce hits in client 
screening. 
 
The formula determines a typical age range for PEP categories 
based on known birth date and job role details from Dow Jones' 
PEP database and will allow financial institutes to exclude irrelevant 
name matches increasing the efficiency of the financial institutes 
and decreasing cost.  
 
(http://www.prnewswire.com/news-releases/new-anti-money-
laundering-tool-from-dow-jones-applies-birth-information-to-all-
senior-peps-to-reduce-cost-of-client-screening-90082302.html) 

PR Newswire 

07 Apr 2010 Swiss Money Laundering Report Hits Record High: 
 
 For years, Switzerland has been viewed as a safe haven for shady 
money but with the introduction of anti-money laundering laws in 
1998, the rules make it compulsory for financial operators to report 
suspect transactions, regardless of the amounts involved. As such,  
Swiss authorities sifted through record numbers of suspicious 
financial deals last year totaling 2.23 billion Swiss francs ($2.1 
billion) equating to a total of 896 cases indicating a 5.3% increase 
from those reported for possible money-laundering in 2008. Most 
of the cases in 2009 were forwarded to prosecutors. 
 
(http://www.reuters.com/article/idUSLDE6370DQ20100408) 

Reuters 

07 Apr 2010 Terror Cells in India Widen Funding Net: 
 
Terrorist groups in India are reverting to some older methods of 
garnering funds. The business community is one target for funding; 
four Kolkata-based businessmen had received demands for $22 
million from extortionists claiming to be linked to an international 

Asia Times Online 



3 
 

terror group since February the police revealed. This may depict 
external sources of funding are drying up according to some experts 
while also indicating more attacks are planned.   
 
Terror funding has also been turning somewhat innovative 
resorting to a hitherto unreported financing mode - credit card 
fraud estimating a misappropriation of US$5 million through the 
stolen credit cards. 
 
According to World-Check, India’s considerable Muslim population, 
may indirectly and unknowingly provide financing for terrorist 
activities routed through donations and charities. Another 
methodology used is a network of international non-profit 
organizations that are able to generate and transfer funds easily 
from any part of the world.  
 
(http://www.atimes.com/atimes/South_Asia/LD07Df01.html) 

08 Apr 2010 Full Tilt Poker Faces Possible Money Laundering Charges: 
 
The second-largest online Poker site, fulltiltpoker.com, Tiltware LLC, 
faces possible money laundering charges initiated by the United 
States government.   
 
An article published in the London Financial Times piece also 
named Howard Lederer and Chris Ferguson who run the site and 
stated investigations into the site was conducted by a federal grand 
jury in Manhattan on possible Wire Act violations, including money 
laundering. However, the probe is still in the preliminary stages and 
no chargers have been filed. The article also cited Unlawful Internet 
Gambling Enforcement Act (UIGEA) infractions.  
 
(http://pokernewsboy.com/poker-industry-news/full-tilt-poker-
faces-possible-money-laundering-charges/2568) 
 
And 
 
(http://www.dailyfinance.com/story/feds-up-the-ante-on-online-
gambling-with-full-tilt-poker-investi/19432400/) 

Poker Newsboy/ Daily 

Finance 

09 Apr 2010 Amex to Temporarily Suspend Italy Card Issuance: 
 
American Express Italy temporarily suspended the issuance of new 
credit cards to complete information technology upgrades. 
Previously an inspection carried out by the Bank of Italy had 
ordered a halt to the issuance of the cards as part of a fraud and 
usury investigation. The company reportedly does not meet Italian 
legal requirements "with regard to usury, money-laundering and 
transparency." 
 
In response to this inspection, Amex is to upgrade its information 
technology systems and other procedures, in order to adhere more 
closely to the regulations. A spokesman for American Express said 
the systems upgrade is to comply with anti-money laundering 

Reuters 
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regulations and it will be up to the Bank of Italy to decide on the 
end to the suspension. 
 
(http://www.reuters.com/article/idUSLDE63723B20100408) 

09 Apr 2010 Hamas move on Gaza Banks Fuels Concerns: 
 
Hamas seized around $400,000 from a Gaza bank branch whose 
management had frozen the funds to comply with global anti-
money laundering regulations. It was the first time Hamas, which 
has run Gaza since 2007, had challenged the Palestine Monetary 
Authority (PMA) in  Ramallah 
 
The move by Hamas although shocking was not unexpected as the 
PMA’s efforts to comply with international regulations on dealing 
with groups such as Hamas, brought it into confrontation with the 
movement. 
 
Of the 19 banks in the Palestinian territories, 12 have branches in 
the Gaza Strip and hold deposits valued at approximately, $900 
million. Only local and Arab banks operate in Gaza but international 
bank HSBC has a branch in the West Bank. 
 
The Gaza banks have continued to operate since Hamas seized 
control of the territory in 2007 after defeating forces loyal to 
President Mahmoud Abbas. The prospect of Hamas imposing its will 
on the institutions could force many of the banks to shut down, 
stemming from global anti-money laundering regulations. Banks 
reputations would suffer if they are viewed as cooperating with 
Hamas, affecting their ability to do business elsewhere. In a 
February 7 letter sent to banks and other businesses, the Hamas-
run Finance Ministry in Gaza asked for the payment of taxes it said 
had not been paid since 2007. The PMA had advised banks to 
ignore the letter. 
 
 
(http://www.reuters.com/article/idUSTRE6373C620100408) 

Reuters 

11 Apr 2010 NCB Capital Selects Complinet for Compliance and Anti Money 
Laundering E-Learning Solution: 
 
The largest and first Saudi Investment Bank to be licensed by CMA, 
NCB Capital has selected Complinet, the leading provider of 
connected risk and compliance solutions, to be their preferred 
supplier for their compliance and AML e-learning courses. 
Complinet offers anti-fraud and compliance e-learning solutions. 
 
(http://www.businesswire.com/portal/site/home/permalink/?ndmV
iewId=news_view&newsId=20100410005001&newsLang=en) 

Business Wire 
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12 Apr 2010 AML Ongoing Customer Due Diligence: Proposed Changes: 
 
AUSTRAC has issued draft amendments to Chapter 15 of the 
AML/CFT rules on ongoing customer due diligence. The 
recommendations are in response to issues raised by the Financial 
Action Task Force (FATF) in regard to Chapter 15 and address the 
discretionary action which a reporting entity may undertake in high 
money laundering and terrorism financing risk situations. The 
proposed changes specify the action a reporting entity must 
undertake in regard to the identified ML/TF risk or suspicion. 
 
(http://www.langes.com.au/australian_regulatory_compliance/201
0/04/14/aml-ongoing-customer-due-diligenceproposed-changes/) 

Langes 

12 Apr 2010 Qatar’s Anti-money laundering Pact with the UK: 

The Financial Information Unit of Qatar’s National Anti-Money 
Laundering and Terrorism Financing Committee (NAMLC) has 
signed a memorandum of understanding (MoU) with the British 
Financial Intelligence Unit. The MoU aims to strengthen 
coordination and cooperation between the two sides in the fight 
against money laundering and the financing of terrorism. 

 This the fourth  MoU signed with foreign units. The first was signed 
with the Japanese unit, and subsequently with the United Arab 
Emirates and Malaysia. 

(http://www.thepeninsulaqatar.com/Display_news.asp?section=Loc
al_News&subsection=Official&month=April2010&file=Local_News2
01004122438.xml) 

The Peninsular - Qatar 

14 Apr 2010 Canada's Spy Service Increasingly Follows Money Down Terror 
Trail: 

The Canadian Security Intelligence Service (CSIS), in its annual 
public report stated piecing together the financial trail has become 
an essential step in tackling extremism.  Some Terrorist networks 
now manage their financial operations much like multinational 
corporations, complete with bank accounts in different countries. 
While others make global investments to launder illicit funds. 

CISI has also stated that most terrorist networks commit traditional 
crimes including theft, forgery and kidnapping to fund their 
agendas. The agency’s foreign role has continued to grow, including 
support of the Canadian Forces in Afghanistan and work to help 
locate and free Canadians kidnapped abroad by terrorist groups.  

(http://www.google.com/hostednews/canadianpress/article/ALeq
M5i03_rRPKp1yBIpuTK8IpEh_bBlxQ) 

Google News 

14 Apr 2010 HSBC Customers Face French Money Laundering Investigation: 
 
Eric de Montgolfier, the prosecutor from Nice in the south of 
France, revealed that his team is looking into thousands of accounts 

Telegraph - UK 
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for evidence of money laundering. The French have  HSBC Swiss 
private bank client details after purchasing a stolen disk from Herve 
Falciani, a former HSBC computer specialist who lives in France and 
risks arrest if he leaves the country. 
 
Mr de Montgolfier said he was investigating 8,231 French 
customers of HSBC who had accounts in Switzerland and accounts 
held by around 7,000 Italians. In total, he claimed the disk 
contained 127,000 HSBC accounts held by 79,000 people from 
various countries. Europe's biggest bank last month said the data 
theft affected up to 24,000 Swiss client accounts – only 15,000 of 
which are current. 
 
The prosecutor could press charges against the French HSBC 
customers if he felt they had dodged tax in France and if there was 
evidence of money laundering.  
 
(http://www.telegraph.co.uk/finance/newsbysector/banksandfinan
ce/7591230/HSBC-customers-face-French-money-laundering-
investigation.html) 

16 Apr 2010 Australian Government Cracks Down on Money Laundering:  
 
The Australian government is cracking down on money laundering 
and terrorism financing with new laws that would deregister 
organizations involved in devious money transfer services. 
 
The new rules would allow the regulator to remove a person's 
name and details from the register of providers of designated 
remittance services. The new powers given to the Australian 
Transaction Reports and Analysis Centre (AUSTRAC) were targeted 
at preventing serious crimes and will not affect the majority of 
providers. 
  
(http://www.heraldsun.com.au/news/breaking-news/government-
cracks-down-on-money-laundering/story-e6frf7kf-1225854663534) 

The Herald Sun 

16 Apr 2010 Four Arrested for Trafficking, Racketeering and Money 
Laundering: 
 
Agents with the Florida Department of Law Enforcement (FDLE) say 
they've uncovered a lucrative marijuana trafficking and money 
laundering scheme involving hundreds of thousands of dollars that 
is tied to Christopher Lee Pinnock and four others.  
 
Pinnock, Carlton Wayne Smith, Alexis Anthony Foster and Kesha 
Vashanda Jennings, were arrested on charges of racketeering, 
trafficking in marijuana, money laundering and structuring 
transactions to evade reporting or registration requirements. 
  
The FDLE started an investigation in September 2008 after a 
manager at the Sebring Bank of America branch notified authorities 
about suspicious activity involving a checking account in the name 
of Corey Dewayne Smith of California. According to the manager, 

Highlands Today 



7 
 

Pinnock, a Jamaican citizen living in Avon Park, was making large 
cash deposits into Smith's account. 
 
The only connection between the five so far is they are all of 
Jamaican descent. 
 
(http://www2.highlandstoday.com/content/2010/apr/16/la-four-
arrested-for-trafficking-racketeering-and-/) 

17 Apr 2010 Australian Faces Jail for Money Laundering: 
 
An Australian man faces up to 75 years in jail on charges of helping 
US gamblers and internet gambling websites launder $US500 
million ($A535 million). 
 
Daniel Tzvetkoff was arrested for bank fraud, money laundering, 
conspiracy and other charges that carry a potential penalty of 75 
years in prison. 
 
The 27-year-old defendant is accused of disguising transactions to 
banks on behalf of gamblers so they would appear unrelated to 
gambling. 
 
(http://news.smh.com.au/breaking-news-world/aussie-faces-jail-
for-money-laundering-20100417-slka.html) 

Sydney Morning 
Herald  

19 Apr 2010 Terrorism Funding Remains a Concern: 
 
Ali Abdullah- a Saudi Arabian, accused of giving $5,816 to a militant 
group that attacked two hotels in Jakarta in 2009, standing trial in 
Indonesia, highlights the challenges the Saudi government faces in 
closing loopholes used for terrorist financing. 
 
Analysts and US officials say Saudi financial reforms intended to 
combat money laundering and terrorist financing have largely 
disrupted funding from inside the country for al-Qaeda. However, 
funding for groups in Afghanistan and Pakistan remains a concern.  
 
The Saudi government formed a financial investigation unit that 
works closely with the Financial Action Task Force (FATF) and 
reports to Prince Mohamed bin Naif, the country’s counter-
terrorism chief. Charitable organizations are audited annually and 
registered banks broadly comply with the regulations. However, 
donors continue to send money using informal money transfer 
systems especially  hawala. The hawala, although illegal in Saudi 
Arabia, remain popular, particularly among Asian migrant workers 
who send remittances home at lower fees without having to open 
bank accounts. 
 
Foreign charitable activity is regulated through the Saudi 
Organization for Charities Abroad, personal charitable donations, or 
zakat, are hard to monitor because Muslims are discouraged from 
flaunting assistance to the poor.  
(http://www.ft.com/cms/s/0/1c0ed36a-4bca-11df-a217-

Financial Times - 
London 
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00144feab49a.html?nclick_check=1) 

19 Apr 2010 Tracking the Money Trail:  
 
The Department of Special Investigation (DSI) has asked the Anti-
Money Laundering Office (AMLO) to trace the money trail of people 
suspected of supporting acts of "terrorism" during the April 10 
clashes between government forces and red shirt protesters in 
Bangkok. All major cases would be taken over by the DSI, while 
minor ones would be handled by police. 
 
The DSI would look into cases that had occurred since last year, 
particularly a string of bomb blasts in Bangkok and surrounding 
provinces. 
 
(http://www.bangkokpost.com/news/local/36270/dsi-tracks-
money-trail-of-terrorists) 

Bangkok Post 

20 Apr 2010 500-Euro Bill Lifts Crime Risk: 
 
The Bank of Italy in a report has stated that mafia money 
launderers, terrorists and tax dodgers may be accumulating 500-
euro bills because they are easy to hide and transport. 
 
The report may boost arguments by law-enforcement officials to do 
away with the 500-euro ($673) note, the second most- valuable bill 
among the world’s most-traded currencies. The Frankfurt-based 
European Central Bank reviewed the denominations of its 
banknotes in 2005, and has no plans to change the structure of its 
currency, according to an an ECB spokesman. 
 
The Bank of Canada withdrew its 1,000-dollar ($981) bill in 2000 “as 
part of the fight against money laundering and organized crime,” 
 
Latvia’s 500 Lati ($951) bill is Europe’s highest-valued bill. 
Singapore’s 10,000 dollar ($7,248) note is the world’s most 
valuable, though rarely used. Among the six most-traded 
currencies, the 500-euro bills and the Swiss 1,000 franc ($939) note 
are the most valued, according to the Bank of Italy.  
 
Italy has one of the largest underground economies in Europe, 
worth as much as 19 percent of gross domestic product in 2008, or 
almost 300 billion Euros. The Italian mafias, the country’s biggest 
money launderers, prefer the large bills because they can transport 
higher amounts of cash in less space. Likewise, Central and South 
American cocaine traffickers collect the 500-euro notes because 
they are easier to transport. A million dollars in $100 bills weigh 
about 22 pounds (10 kilograms), while $1 million in 500- euro bills 
at the current exchange rate of about $1.38 per euro weighs about 
3.5 pounds 
 
“Countries should give consideration to the elimination of large 
denomination bank notes,” the FATF said. 
(http://www.businessweek.com/news/2010-04-20/500-euro-bill-

Bloomberg Business 
Week 
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lifts-crime-risk-bank-of-italy-says-update1-.html) 

20 Apr 2010 Nigerian Leader Urges Swift Passage of Anti-Money Laundering 
Law:  
 
Nigeria's acting president has urged lawmakers to swiftly pass anti-
money laundering and anti-terrorism financing laws by June 30, to 
stop the country from being blacklisted globally by the international 
Financial Action Task Force (FATF) 
 
(http://www.google.com/hostednews/afp/article/ALeqM5jzRS_V0F
ljMntm7pLwXus0N47OWA) 

AFP 

20 Apr 2010 ACAMS Launches New Website: 
 
The Association of Certified Anti-Money Laundering Specialists 
(ACAMS) released a new version of its website www.ACAMS.org 
The new Website embodies the core mission of ACAMS by giving 
members a tool to easily connect with other AML/CTF/Sanctions 
compliance professionals throughout the world. The Website also 
offers discussion forums and a resource center that provides 
reference materials, useful links and other documents for 
download. It also allows members to upload and share their own 
documents. 
 
(http://www.miamiherald.com/2010/04/20/1588244/association-
launches-first-ever.html) 

Miami Herald 

21 Apr 2010 Egypt Court 'To Try Islamists for Money Laundering’: 
 

Four ‘Muslim Brotherhood’ members and a Saudi on charges of 

money laundering to fund the banned movement are to be tried in 

court. The five would face the emergency security court after being 

charged with channeling money through a British-based Islamic 

charity to fund the movement's Egyptian activities.  

 

The emergency law, in place since an Islamist militant assassinated 

president Anwar Sadat in 1981, allows for indefinite detention and 

the courts set up under the law deny the right of appeal. 

 

The money laundering charges were the latest blow against the 

Islamist group ahead of parliamentary elections later this year 

which the Brotherhood has said it will contest. The Brotherhood, 

Egypt's largest opposition movement, calls for an Islamic state 

through peaceful means. Egypt's constitution bans parties based on 

religion, sect or class, but the Brotherhood controls a fifth of the 

seats in parliament after fielding independent candidates. 
 
(http://www.google.com/hostednews/afp/article/ALeqM5ith1h5Qh
wH_K7mt2iZkFXvq22FgA) 

AFP 

21 Apr 2010 AUSTRAC Agreement with Guatemala: 
 
An agreement signed between AUSTRAC and the financial 
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intelligence unit (FIU) of Guatemala will allow for certain exchanges 
of financial intelligence and other forms of cooperation relating to 
money laundering and terrorism financing. 
 
Both AUSTRAC and Guatemala's FIU (Intendencia de Verificacion 
Especial) are active members of the Egmont Group of Financial 
Intelligence Units, a global network of 116 FIUs which promotes 
international cooperation between its members. 
 
AUSTRAC now has 57 agreements to exchange financial 
intelligence, and one to exchange regulatory information, with its 
foreign counterparts.  
 
(http://www.securityaccess.com.au/F1AAAF7E-4CDE-11DF-
8787005056B05D57) 

23 Apr 2010 India’s Income- Tax Department to Probe Money Laundering via 
Hawala:  
 
India’s income-tax department will extend its probe to all those 
associated with the Indian Premier League Cricket tournament, 
including players, after stumbling upon evidence of money 
laundering via tax havens and involvement of underworld dons.  
 
Tax officials have information on fund transfers by those involved in 
IPL to overseas bank accounts through recognized banking 
channels. There were also informal transactions such as cash paid 
to a local agent resulting in a corresponding credit in an overseas 
account, known as hawala.  These non-banking transfers were 
aimed at evading taxes and some of it was also illicit money.  
 
(http://economictimes.indiatimes.com/ET-
Cetera/articleshow/5846361.cms) 

Economic Times – 
India Times 

23 Apr 2010 Six Arrested in US-Colombia Money Laundering Ring: 
 
A joint investigation involving Colombian and U.S. authorities 
lasting a period of 1.5 years culminated in the arrests of six men 
linked to the "Los Comba" gang on money laundering charges. 
 
The detainees were in charge of laundering money that the Calle 
Serna brothers, known as "Los Comba" made from trafficking drugs 
to the U.S.. 
 
(http://colombiareports.com/colombia-news/news/9331-6-los-
combas-members-arrested-for-money-laundering.html) 

Colombia Reports 

26 Apr 2010 East Timor Prepares agreements with Neighboring Countries: 
 
East Timor’s Foreign Affairs Minister, Zacarias da Costa speaking at 
the International Conference on Combating Corruption in the East 
Timor capital, stated agreements were being prepared with 
Australia, Indonesia, Singapore and Hong Kong to combat money 
laundering. Further, agreements were also being prepared with 
neighboring countries on mutual legal assistance. 

Macau Hub 
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(http://www.macauhub.com.mo/en/news.php?ID=9319) 

27 Apr 2010 Terrorists using International Credit Cards for Operations: 
 
Terrorists, sleeper cells and terror suspects have been using 
international credit cards to fund their operations in India.   
The central government has strengthened the legal frame-work for 
combating financing of terrorism under the Unlawful Activities 
(Prevention) Act. 
 
Reportedly, due to the close coordination between payment 
gateways of international credit cards reporting entities to the 
Financial Intelligence Unit (FIU-IND) and other institutional 
mechanisms, several terrorist funding modules have been busted. 
 
(http://www.littleabout.com/news/95844,terrorists-international-
credit-cards-operations.html) 

Little About 

27 Apr 2010 Noriega Faces French Laundering Trial: 
 
Manuel Noriega, the former Panamanian dictator and convicted 
drug smuggler, faced fresh money laundering charges in France on 
Tuesday, having been extradited from the US. 
 
The French authorities, who tried the former general in absentia in 
1999 claim Mr Noriega laundered $3m in drug proceeds by 
purchasing luxury Parisian apartments.  
 
Mr Noriega could face a 10-year sentence. His lawyers argue that, 
as a former head of state, he should be returned to Panama. 
Panama has an outstanding extradition request following a 
separate conviction, again in absentia, on charges of 
embezzlement, corruption and murder. Panama’s economy has 
quintupled in size since Noriega’s reign although it remains an 
attractive destination for money-launderers despite its tightly 
regulated banks. 
 
(http://www.ft.com/cms/s/0/efc824c6-5229-11df-8b09-
00144feab49a.html) 

Financial Times - 
London 

27 Apr 2010 Hong Kong to Consult on Cross-border Currency Movement 
Controls: 
 
Hong Kong’s government will study controlling cross-border 
currency movements in response to criticism from an international 
task force that it failed to seize cash related to money laundering. 
 
While Hong Kong has strict anti-money laundering measures, it is 
easy to set up nominee and trust accounts that obscure the 
ownership and control of assets, according to a June 2008 report by 
the Financial Action Task Force. Hong Kong’s government is 
required to submit its progress report to the task force by the 
second quarter this year. 
 

Business Week 
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(http://www.businessweek.com/news/2010-04-27/hong-kong-to-
consult-on-cross-border-currency-movement-controls.html) 

28 Apr 2010 Indonesia Chafes at Graft 'Safe Haven' in Singapore: 
 
 Officials in Jakarta say the wealthy city-state Singapore is a haven 
for some of the most corrupt Indonesians and their ill-gotten gains. 
 
A report by Indonesia's financial intelligence unit in late 2006 said 
around 200 fugitives from Indonesian state debt were residing 
there. 
 
Indonesian economist and politician Dradjad Wibowo estimated 
that up to 120 billion dollars worth of "grey money" from Indonesia 
had flowed through Singapore, despite that state's clear laws 
against money laundering.  
 
Singapore was the world's third cleanest country on Transparency's 
corruption perceptions index for 2009, the only Asian nation in the 
top 10. Indonesia was a lowly 111th. 
 
A 2008 report by the Financial Action Task Force (FATF), an inter-
governmental body tasked with developing international policies to 
fight money laundering and terrorist financing, rated Singapore as 
only "partially compliant" with its recommendations. Singapore's 
money-laundering laws were "not effectively implemented" and 
there was a focus on domestic cases, leaving foreigners neglected. 
 
(http://www.mysinchew.com/node/38323) 

My SinChew 

28 Apr 2010 371b Yuan Involved in Money Laundering Cases in '09: 
  
The People's Bank of China (PBOC), the central bank, launched 
3,149 money laundering investigations and reported 654 cases to 
authorities in 2009, involving a total of 371 billion Yuan ($54 
billion).  
 
Money laundering cases were mainly linked to corruption, bribery, 
mafia-style gang activities, financial crimes and drug trafficking. 
 
(http://www.chinadaily.com.cn/china/2010-
04/28/content_9785734.htm) 

China Daily 

29 Apr 2010 US Agencies Revise Bank Secrecy, Anti-Money Laundering Manual: 
 
 A group of U.S. banking-related agencies released an updated 
manual that provides guidance on risk-based policies and 
procedures for financial firms to comply with federal banking and 
anti-money laundering regulations. 
 
The Federal Financial Institutions Examination Council revised the 
Bank Secrecy Act/Anti-Money Laundering Examination Manual. The 
2010 version further clarifies "supervisory expectations" since the 
previous manual was updated on Aug. 24, 2007. According to a Fed 
statement, "significant updates" in the manual include a new 

Nasdaq 
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section on bulk currency shipments, a "substantially reworked" 
section on compliance programs, along with a revised guidance to 
examiners on how to determine whether "a violation is systemic or 
recurring, as opposed to a technical or isolated violation." 
 
(http://www.nasdaq.com/aspx/stock-market-news-
story.aspx?storyid=201004290954dowjonesdjonline000577&title=u
s-agencies-revise-bank-secrecyanti-money-laundering-
manual#ixzz0nDloZEdW) 

30 Apr 2010 Police believe Holyland Bribe Money is Stashed in Foreign 
Financial Institutions: 
 
Israeli authorities have approached foreign anti-money-laundering 
agencies to help investigate the Holyland corruption affair. Former 
Bank Hapoalim chairman Dan Dankner is suspected of bribing the 
former director of the Israel Lands Administration, Yaakov Efrati, to 
further the interests of Dankner's company, Israel Salt Industries. 

Meanwhile, police officials close to the investigation are trying to 
play down expectations that a key suspect in the affair, former 
prime minister Ehud Olmert, will be interrogated soon. 

(http://www.haaretz.com/print-edition/news/police-believe-
holyland-bribe-money-is-stashed-in-foreign-financial-institutions-
1.287467)  

Haaertz 

 


